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LIMITED OFFICIAL USE SAN JOSE 0958 

E.O. 11652: N/A 
TAGS: EFIN, CS 

SUBJECT: 1975 BALANCE OF PAYMENTS DATA 
REF: SAN JOSE 0035, SAN JOSE A-7, 1/26/76 
GUATEMALA ALSO FOR ROCAP 

1 . OFFICIAL BUT UNPUBLISHED PRELIMINARY BALANCE OF 
PAYMENTS STATISTICS FOR 1975, WHICH THE EMBASSY HAS 
OBTAINED FROM THE CENTRAL BANK, SHOW THAT COSTA RICA'S 
IMPORT RESTRAINT PROGRAM WAS EVEN MORE EFFECTIVE THAN 
EARLIER ESTIMATED. IMPORTS TOTALLED ONLY $699 MILLION 
(INSTEAD OF $720 MILLION) WHICH REPRESENTS A 2 PERCENT 
DECLINE FROM 1974 TOTALS IN DOLLAR TERMS, AND WOULD 
REPRESENT A MUCH LARGER DECLINE IN PHYSICAL VOLUME IF 
IMPORTS WERE ADJUSTED FOR PRICE CHANGES. 

LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 
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2. MOST OF THE OTHER DATA ARE ABOUT THE SAME AS 
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ESTIMATED EARLIER BY THE EMBASSY (REFTEL). CONVERSA- 
TIONS WITH CENTRAL BANK OFFICIALS HAVE CLARIFIED, 

HOWEVER, THE LEVEL OF DRAWINGS FROM THE IMF OIL FACILITY. 
COSTA RICA DREW ONLY HALF OF ITS ENTITLEMENT, AMOUNTING 
TO $14.2 MILLION, IN 1975. IT EXPECTS TO DRAW THE 
REMAINDER OF THE 1975 ENTITLEMENT THIS YEAR, WHICH WILL 
BE THE ONLY FUNDS AVAILABLE FROM THAT SOURCE, THE FACILITY 
HAVING BEEN DISCONTINUED. 


3. THE PRELIMINARY DATA, WHICH MAY BE TREATED AS 
UNCLASSIFIED IF NOT ATTIRBUTED, OR IF ATTRIBUTED TO THE 
EMBASSY RATHER THAN THE CENTREG BANK, FOLLOW: 


EXPORTS $487.7 MILLION 

IMPORTS 698.6 

TRADE BALANCE MINUS 210.9 

NET SERVICES AND TRANSFERS PLUS 2.0 

CURRENT ACCOUNT BALANCE MINUS 208.9 

NET OFFICIAL CAPITAL PLUS 116.7 

(NO BREAKDOWNS AVAILABLE) 

NET PRIVATE CAPITAL PLUS 98.9 

(INCLUDES ERRORS AND OMMISSIONS) 


CAPITAL BALANCE 
OVERALL BALANCE 
IMF OIL FACILITY 
CHANGE IN RESERVES 
NET RESERVES (YEAR END) 
TODMAN 


PLUS 215.6 
PLUS 6.7 
PLUS 14.2 
PLUS 20.9 
59.2 


LIMITED OFFICIAL USE 
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